
 
Paper for the  

15th NSC Annual Business Meeting, 
16th June 2006  

Item 3 

 
FINANCES  

Item 3.1  

Enclosed are the Accounts for 2005 and the Auditor s report. 
The accounts show a deficit of 53.703 Euro, reducing the NSC disposal to 16.333. This 
reduction of the disposal was notified to the Annual Business Meeting last year. The tree 
main reasons for the deficit for 2005 are extra costs for Co-ordinators support, costs for 
meetings (room hire, equipment and food) and costs regarding maintenance and licences for 
www.northsea.org.   

The secretariat managed to save costs regarding the General Assembly with an extended 
use of electronic mail and information on the website. Using the website for distribution of 
papers has also reduced the cost for photocopy and translation. The costs for telephone for 
2005 for the secretariat has partly been paid Telemark County Council, that has reduced this 
expenditure.  

Enclosed are also the accounts of 31.05.06. 
By 31.05.06 only 12 members had paid their membership fee, and 5 members have paid their 
fee for 2005 in 2006. There is a problem for the secretariat when members do not pay their fee, even 
after reminders. From 2007 all membership fee will be collected by CPMR who will transfer the NSC 
fee to the Secretariat..   

Item 3.2  

Enclosed is the proposed budget for 2007.   

The total budget is for 2007 is 157.696 Euro, with a membership fee of 3.022 Euro. This 
budget proposal is a consequence of the decision made by the Annual Business Meeting in 
2005, on raising the membership fee annually by the inflation rate. Eurostat has calculated 
the annual inflation rate to 2,4% in April 2006 for the Euro area, according to their news 
release 61/2006 of 17th May 2006.  

Based on the experiences for the budget for 2005, some minor alterations are proposed. The 
secretariat proposes a reduction of the posts for Administration & Translation and the post for 
Photocopy, postage & telephone and an increase for the post for Internet and the post for 
Meetings.  

Members:  

Finnmark fylkeskommune, Norway has resigned from NSC and CPMR..  
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RECOMMENDATIONS:  

1. For decision  

2. The NSC Annual Business Meeting of June 16th 2006 adopts the accounts of 
2005 as presented in Enclosure 1.   

3. The NSC Annual Business Meeting of June 16th 2006 adopts the Auditors report 
of 31.05.06.  

4. The NSC Annual Business Meeting of June 16th 2006 adopts the budget for 
2007 as presented in Enclosure 2.   
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Enclosure 1   

FINANCIAL STATEMENT  
pr. 31.12.2005  

NORTH SEA COMMISSION

     

Budget 
2005 

Submission 2005

  

EURO EURO 

INCOME:   
Membership subscription 140 000 139 331 

   

INCOME: 140 000 139 331 

   

EXPENDITURE:   
General Assembly Expenses 21 000 13 326 
Promotional Expenditure 8 700 12 216 
Travel, Accommodation, etc. 27 000 28 196 
Thematic Groups 17 600 14 940 
Co-ordinator Support 40 000 82 159 
Photocopies, Postage, Telephone etc.

 

16 000 1 565 
Newsletter 1 000 0 
Internet 1 500 25 574 
Administration, Translation etc. 5 200 792 
Meetings 1 500 14 267 

   

EXPENDITURE 139 500 193 035 

      

PARTNERSHIP GROUP   

   

INCOME   

   

EXPENDITURE   

   

OSPAR   

INCOME   

EXPENDITURE   

   

DISPOSAL:   
Transferred from previous year  -70 036 

This years surplus/deficite  53 703 

      

DISPOSAL 139 500 -16 333 
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Enclosure 2  

     
Budget 2006 Submission Budget 2007 

  

pr. 310506 2,4% increase

  

EURO  EURO 
INCOME:    
Membership subscription 154 000 70 705 154 674 

    

INCOME: 154 000 70 705 154 674 

   

0 
EXPENDITURE:   0 
General Assembly Expenses 25 000 787 22 578 
Promotional Expenditure 8 000 3 638 8 192 
Travel, Accommodation, etc. 27 000 2 638 27 648 
Thematic Groups 20 000  20 480 
Co-ordinator Support 55 000 24 363 56 320 
Photocopies, Postage, Telephone etc. 10 000  5 000 
Newsletter 500  512 
Internet 3 000  8 312 
Admision, Translation etc. 4 000  1 536 
Meetings 1 500 715 4 096  

   

0 
EXPENDITURE 154 000 32 141 154 674 

         


